Housing market trends and
the future of shrinking cities

Alan Mallach
Non-resident Senior Fellow
The Brookings Institution



Key housing market variables

o Sales ratio (properties/transactions)
e Sales price

 Purchase mortgage ratio
(transactions/mortgages)

e Vacant addresses



Average Sales Price 2010

(itralory

ey Fomde

8031"
Wt hd'

16, Pefes & b Gedtery

\-}" Bivdocitta true
%y

it

=

i Puih s ikt

8030

R T B

B029

-
i

e P

aygtiar 1

8021
802%

008 el oo

8017 .
1

Aporgdninplox

8040 o

Over $50,000

$30,000-$49,999

Ells Praygroan

Hiddia
8043

s e I o

8006

nady Alcoholls Cllni

Hoavadtisial Paik

A Sefootof Exceliefie foruys s * 413 Vparey .
i
;I N TG Middla
7 8012
] Tty
8016
I - a011, o
f PriiherealsDognen Park
!
; A\
) |

u ! o

: = 1
{ T <50 WS

w I 18015

1 Freparad by: The-Center lor

% 1 Liban and Ragianal Studiog
Ittt Vark Yaunpatowat State Univetsity

- Sourcy 0 y

0 025 05 | 15 Entarprine GIS Filas, U.5

[rue=s Connus Buinmi
ERLE

N Oh Corteatianal Fag ity
8

8005

ot PRy ) Pty

hodariny
ety

Youngutown Youth
Bhildran's Park Hin)

ity Fiebid

Bt High

8013

g T ¢

20,000-$29,999

hipvean Pack

W Vi Corminty

Under $20,000

8004

8002

oyt Vi (1 ek
, Athana: fishool ot Euel

Pl

Ohlo Buger b
o

I
City of Youngstown, Ohi
2000 Census Tracts
Legend

ﬂ Census Tract

e Gty Linit

~7" Highway Ra
e U8, Highwe

& Alrport State Highw
@ Amtrak Station Secandary
® WRTA Station Park Rond
i 8 Correctianal Facility Cemstary R
& Fire Station —+—— Railroad
-~ y Schaol - Lake or Rive
& duniar High School Stream
High Sehool Cemetary
I Hospital City Park
m  Library Mill Creak P

=== |imited Access Highway




Vacant addresses 2010
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Properties/sales ratio

Relationship between sales ratio and sales price
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Census tracts with sales ratio < 25:1 by mortgage ratio
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Market zones

Speculation zone
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